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I]NOEEECrJ|L IRATSIJTrIOY

Dcqrec of thr a-Lii.! of LirairtarJ

OE t&! q3t:bl)Lrrro.t o( tb.c Ugbcl-B:riEitL Joi.Bt vcnlrnc
igzE*t  e_o. .

In accordalce lriLh tho Law of thc tepr:blrc of urbeki.Lun -on Forai.qnrnvert'&rnrs end cuaraDteev uf Lho ictivitir: of Fo""i; t";;r;;"11 
-;;

arlf.h the ai,n of i:uplcucnting thc Ectlct of the rrr"r_aoot o] the Repubriu oruzbckicta!  d6t .d Harch ls ,  1g9a ron pr ior l t ln ,  i " - . : r . -g l . ruo,  Dever.oFEentof r.lte privati:ation ond Drstatisarim ploccs3 ir- in" Rrpu.bl ic <sEuzbakictann, of prmotlng (urci.gn lnvcstrenEs in thc ccoDor!,y ot rheR.cpublic, of saturatiag,the natio;al constuacr rqa:kct wieh higb guallty andcompatitiv+ tobacco prcducts, the Clb]ucL of Mlnister= oi __L" Rep.rb1_ic ofUzbekistan dec:eeg:

1- !o accept the proposrl ot the Corlenj-uru:rrlssgy6 on tbencr'abljghrcnt of irrz 
loElgco 

A-b-; - joinr rrock ":o";;^;;* suruirurry lo:Bedon tha hasis of  thc ?ashlont  lobacco Factoly (hcrc i 'af t i :  . ,TTp,. )  
. r ru l  L 'oSas,rkand (herc inef ter  "SFp,. )  

a.c!  Urg,ut  (her. in! feer . , r fp, , )  Fcrroencat ionPIalts -

2.  Thal .  tho Statr  eoncerD rnJ=plshepioca, , r rd 
cosk:u, inuahejLv. ,:rbril rrlthin bro rrcotcg' Cj_arc conp.tote tha ,"fof k sr::

Lbc tc:a inot i .? 
: t  

the lcasiug ag!€smelL:r  y i t :h fTI  and Ui?,t' 'r Iaking of invcntory of tho asscts ,,t thr r:lu.ec cc--e!p!ls€s a'dt-rr* Lr.['fcr ot orr oi th" relevaat asssts ar:d r..i-aL,.rrr:-rcs of TTF,.  
SFg and l tpp to 'nL!Z IOBAC@ A.O.n-

.:- 'rhr: 
![rli511y of Jrrsc!.ce qf the !(cpurric or. jzbekiyLan afto=subEls!1Dn of t.hc rclc.sit docr.uuentatitn slrll regi_.tc: ,Ug ?CpACgO A.o.,,

ii""io,illt* 
Joint sLoc-k ccotPany ln acgo;dancc wiL\ rho sgLqblished

[. Thri G..rskr,-iag-55"3;-ro fa tccordancc rqlth Lirc e:tab],ishedprocfiJure shall prrvirle lor the 3ol. or' 5rr of -,!c "io.""-'rr ,,ug 
roDAccoA.C-" to Bo" fnvcstnents, in occorclarce o-itn +_hE Jlgrccmen,- duUer.l May lt,1!90,  ccrnclr rdst  bcrween "DAi ' - ; ; ; . r t t ronts, . ,  "L\ !cc 

L ln i ie<in aadG{lchtrD-ilushestvo. '.1,o actrrryledg,, t!.a Gcskcru.iIushcjLvu rh!f,f h6t2e !ber i gh t  13 t r vecg , ' t he  r ao -q1 .  i r upo r t sa i  i c sues  re l a t i ng  t o  t ha  uc t . i . r l l ; r s  q f  ggTOBACCC n'o-  fo:  the per ioo ot  lJ l r ;  i lp lenentat ion of  thc i : :vecl .g1t11!  D!cg!a:nof  'BAT rnvr j tg. 'LJ, .  i t i . r ,  w1l1- ; ;  ; f - io"u rhon f ivc ycar j .

5.  The Mini .ct ry of  p i lunce ot  
- thc Republ ic  ot  Uzbek: ._r tan qi lerreccivi ng Lhe reLcvant docr.rucntltloa fron *"".*,i.,0*ri.il.ro shaIl rB_reglster . r ,z  TOIIACCO A-O.. '  t r r , . " ; ; ; : ; "  wlch thc ectul r t is ied plccecur.e c:ln €lLerprlrc hi,th fore ign i-orr.".r*rrt,- 

-Iirerclnsft_r. 
"U, iogAlqo .1.O.r, ub.allba nared t r r lzgA! 

A'o ' "  in a ' : - " , r .a*" i ' -J . i ' * "  ^gr .***L dated uay 1{ ,  lgg4.
6.  !o ut :kncrf i?*dgc thsL a. ,  A lesul t  uf  Lhe j r fJ .curenr_uL;on 

of  ,BA!rnves"S.nts" i'nve:tnent' fcogram xirlch is conter(prated for tle ,ieiiod of 5

i:iii iTt T;I^i l:":ii,fff 'fi',11?,.'.'he sh.rie ,r ;; -i.-po.,, 
in t,'ecoirt,.m i nrsh* w"' "rili r,.. "1" .-ii;;;' ::" fl . ".:.".J.r;1;:"T' il;-:"fi :i;

1 5 0 ) z o t l , L o  o t z l r <  t u l y c , { 1 1 9 2 f 7  n r
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6f  n lJ ' l&Nl  r \ .O.n  up  to  2 i l -g l  in  aceordance r . r i l \
1 9 9 4 .

1 - Prora uLrr ruooeat of laglstration
Gosk@irtrushestwo sha-t.! dclegatc i::r qccorCarcr
p!({ rdu{e Lo Lhc State ConcerD hUrpishep.rc,a.  

tho
str tc 'e sharsg in a lJZlaT A.0.r  jo iat  vel tu le-

thr Ag'rectcae detcd Hay l,{,

of i ! ;ZBAT A-O. x
*ith tbe "st.bli;;.;

righr to a.rnagr the

9- TficL Lhe Kh'],-r.uiats of trc clty of Ta5lkcnt and of s.rnarkracFcglon :h.rll provide ror 
.soncludiaE rong term r6.rehor,11n9 coni.racts i.dtb"uzgAT 

A'o-"  for  t r re land curren" l i  u:cd by r?F,  sF? orrJ urp,  qr  s€rr . rf65 frrar tor a nm cigar:et_te factoz-y, r,oarirg l,r rjnd thlt ro! th€ fi!3t 10yca:s it gball noc be subject to rc-nts', providea thqt i-_ prod,ucee tobaccoproductg.

ru' t,'e Khor€tniats of tha ci:y of ir.shkent and of thc sa-qr,irtr_adLlrgiou, Lhc lli-ntstry of Coflnui{s6g!.Dr, t}e Hiniccl)l of 6ner7y endElet:LrlficatLon of the Rcpr.r.bric of uzbckistaa "oJ' "aa". corruer ocdrain ist r :es aad sLaLo rg"." i "= sher l :endcr agslsta-acc or  a ccrcsaceuaitra'ris q6 nr'iztsltr A-c-- i; tbc uodcrni=lr:on of existlng and thc creJ+-ion urn*r  in?yesl3uctute necGjrory for  the operr t ion of  TIF-,  SFp and LIFp.rnd forthc actr ciEo:ctte factory to be colrstr,-lctcd i.n S.:lorror*r_

11' Tbst proqnoustat sbarl ir:crude tbe c:catior o,- ..IJ3BAT 
A.o.-ln the f.uv€srJo8DL progrrB ot th€ nepubf:3 of Oz,LoJcista:r_

L2.  To note that ' r t tZI lAT A.O-" ducing f ivc yerr :  i r  lu  r r l rp ly Lot-h6 state L'oaccrD. "urpi:hepro,,l' 
fc:o.ented co!.a=o lo-ac at a;rcect terrn .rrrdpricrs j:r ttre total_ amount of rrp Lo d5000 tonacei fi *.*Corrco rrith thetnves?rnrnt prograro. it 3ha-rr ror" "rpit"j, co'trj.ln:ti; i;-;"" dcvetoFnrerL

?_f :1" 
-'ocieL rpherc.' durjag tlre fir.su Llrrcc yearl 5harr raka D66sures to'|*filovc 

thc ecorog'lca' and sefety cc,cdititns oL e.Le:prrses up toint .ernat iosal ly  recognised stanoa.J '19." . i . r rg coneiderat lo i  io arro po. :s ib leterninaf  i .on of  thc p loduct ion of  tobacco p8oducis at  L\6 er i r l i lg  v iLc ofSFP j.n accordancc .,rith thc fnveJLnrrne p:cgran) .

I3.  i { iLh r .he 
._oi l  

of  c :e at ing a favc: i .b1e csvi- : l_rc:r t  fcr  theLupie*eluati on of thc rrlJxBAT A.'.' rnriestocnt pr:cgrun. Le _o:ovice nuzgATA .O- "  v l t h  a  r i gh t  Co :

- irrrlcgrendcntly ertabllsh priccs- tor Llre prcd.uct: of i,t: orro,r*Ltholrt ireiag lncluded on 
.the ltcg:st:r of ratcrpri:c:Mo!'opol I st-r (protriaec Lhat nr;2gtr1 a- o- ; "r,..r :enai: 3ubJ ectr..o recbrictloni on illcaiti-aatu ogr."rr-ii, arrd urrf,uirconpet ition ur ttef ined l:: th* Lu_ e.-11 ii" i.or-.ri..io,, o(Honopoly Act iwi t ieg);

- independcntly errd wit.hout :ost:ictiqr concludc uu:ttrects wi:l:toba. :co leq( laraerg undcr :uLut l ly  agieeab!e te( lu i

( lofsoar.ru oral ta lot r { ,  , . r t rz f7 t l r  
_ a _

cr\
O
O
L']

O
\
cr\
U-]
r-

€ ' d v9EZ*ivr-un ltBrfsuliIUrZfl re:82 16,tnf .Iz

g. Ihrt tho Xi:rirl.ry of pi-rrancc togrt.|er si:h thc Statc fa: IQm{1gas of tho Ropu-b.t-ic ot uzbrkistao,. 
-uzlckbcriyi"i"- 

,r"a'"=r..i[ 
\L:cociatlon ntzbekccqJo" '' itLin oac t!.o'thr! ti..oq sbrrl s,,r-.g pro'osar.s to lthe cabinct of lti-risters oa thc gg!3ltirh'nsat of cgual ao*oaior, regdmc for tthe tobecco products of forclgn grrd dt.ac:JLic oake.
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'.- +

enulacturc s.od pcc.klgc its tobrcco products la sccord..:a.cc
rd--h thc lntornrtioaal placrlco of rho BltT group of c@p..Li.r,
subJcct to thc ro{ulrclocnca o( gbo Hl-al-stry of Hcqllb rad
Uzgosstr-adart rolatl-ug to hc.lth uard.ags;

-  br  rg l r rsql  f r , .s  L l r r  fL3Lu srder for  Lhc prqjucLiun oC
cigs.rettcs a_od proccsscd lcaf lnd alro thc supply of grccn
Icaf for it.E owa !c(rui!^ic!.t5,-

- {ll cxclusivs ri,JlrL irr Lbo t,crtiLory of Lbo Acpu.blic uf
Uzbckistaa 3or five yeor: frca the dote of reglstratlon of
iuzBAT A,o.. for chc conrtrructloa red opcraElon of f.rclll.tlcc
for che Eanufastulo of tobacco pleducrr. fhc foranonracion
?lants which are not state propolly trly trollc tftth iolcigr1
conp:ni6s .nly gn Lhn b{.vig uf Lobaccct lcaf ugrc.unerrc:,r

- be sy.enpt frc.n payncnt of c!.srgc: and ottcr pql,BcBt: for
alortization of capltaL.

- --ake out hru!a.r,c6 pollcles r,ritb aay org^hietrlon rrj.t-Li:. thc
RcpubJ.ic ot UzbeklstaD or abraad,

- to receive prlvl-legcs co'tarpr.rtcd in the Ag.lee,nent daccd !1ay
1 t ,  1 9 9 1  -

14. Control !o! tbo irplcuencrtion of this Dccrcc shall Lie r.rith
the Pir:t u.puty Prine Minlster of tbe Bopr,rblic of uzbcklstra, r. Jurob€koe
and Deputy Prine lrLi-oister u! Lhe Repubtic of uibekiitan, y. cbzb.n-

Chairman of --he Cablaec
of lxlnisters of the
Repubuc of Utbckistan

f, I€r.!-xav

i l S O ? ! O 0 S - l O  o a t t r t  r u r r o  r a l l e 2 r ?
- 3 -

n&2fivfeze .l.\ED{l€Ul i IUEI] rS tW 6,$T' tZ
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